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EWS AND NOTES
" OF BOND MARKET

hral
Missouri Pmlfic Equipmenls
of $1,800,000 Seld to Kuhn,
/ Loeb & Co.

"B, F. Bush, president of the Missourt
MM' Rallway, has completed arrange-
mlata for tha sale of approximately
§1,800,000 of 6% per cent. equipments to

, Loeb & £o. The lssus has becn

fzed by the Interstate Commence
Commission, but the official notification
hus ‘not Been vecelved by the bankers.
Ay soon as It arrives, steps will be taken
10 place the lgsue privately. Thepe will

e up public ofierlng, sccording to pres-
ent plans.
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m Paulo Offering Next Week.

Thie Amerlcan share of the £8,000.000
Sag Paylo loap, amounting to £10.000,-
Mis expected now to be offered divectly
.‘9?“_;-_1‘ Washington's  Birthday. Spever
& ™ » hodd the American gvouph

Lzl.lm: ed yostordsy that the other mem-

of it were Blalr & Co, Ifc, the

'.qu tuhle Trust Company of Niaw York,

Lilsey, Stuart & Co, Ladenburg, Thtl-

mitun & Co,, Camsatt & Co, of Philadel-

piila and the Illinols Trust and Savings
Buak of Chicago,

The total loan eold by the State of
Srd Paulo {a divided into thres parts, as
foluws: Guilders, 18,000,000, which has
heon taken by o Dutch syndicate ; £2,000,-
004, which has been taken in London by
. Tenry Shroeder Co.; Baring Brothers
%‘ Co,, Ltd, and N. M. Rothachild &

and $10,000,000 for the United

§p_nm.

YT.oulsville and Nashville Bonds.

3 Elm Louleville and Nashville Railroad
any has made arrangements for
th¥'reation of o new issue of fifty year
first mortgage bonds, br.mrlm. n & per
a&u& and a ing to $3.500,-
000, Holders of a like amount of the
firet mortgage 6 per cent. bonds of the
Southeast and St. Louls division, which
mature on March 1, may cxchange the
bonde for the new lssue at par. Bonds
not-exchanged will ba retlred and the
ne® bonds not involved In what is tanta-
misunt to an extenslon may be offered
for public subscription. The mortgigs
on that division contained a provision
which permitted the extension of the
L;n bevond the maturity date of the
{500,000 bonds.

Hond Trading Is Narrower,

Trading tn bonds yesterduy was still
further restrictet, and all fssues moved
ﬁ?ﬁ!u a very narrow range. The for-
L5
Jdutt, the only life being displayed by the
Helgian Government S8, 7148 and 6
whigh sold fractlonally lowser. Mexican
Gavermment 4s and G5 Were moderately
firm, and Japanese bonds woere stoady
| their recent lighs, Business in
Liberty bonds was in greatly reduced
volume., Rullroad and Industrial {ssues
wers gonerally devold of interest. Slight
gilns wers made by Hudson and Man-
hm 58 and the U'nltel! Raflroads of
San Franelsco 4 per cent, cortificates,
Traction bonds held up well,

L M.lreu Loan Extended.

uoldmuu. Sachs & Co. have extended
fo# thirty days, with an option on a
fther extansion of sixty days, the
Tire and Itubber Company's

loan of $18,825,000, which matured on
¥abfuury 15. That extension has been
grinted to permit the consummation of
thg company's reflhancing plans, which
ro maldng good progress. It s under-
i.tooa that ereditors seemn willlng to ag-
prove the plan, which provides for the
{Usuanchd of approximately $£85,000,000
§mhcuﬂtlu.mniaemmdw

through with few changes
D-II- Ajax Rubber Seeks Loan,

report that the Ajax Rubber
‘:dinmy hmd  opened negotlations
bankers for o loan of $10,000.-

109 to §15,000,000 was denled yestarday
by Horace De Lisser. chafrman of the

# directors, who suld that it 414
not contemplate tho Issuance or sale of
:-mu.r!ﬂnn of any kind and that its I:srmk-
ng nte were thken care of up
10 m 1321, The report that
Ajax Rubber would ‘o some new financ-

government group waos unusually |

BONDS IN STOCK EXCHANGE RA[LROADRETURN

FRIPAY,

]‘)l\'s T i e S SRS

EBRUARY 18
192Y, 1920
SRTRLOOO °  S14.100.000

'l ear (0 date.... ... .cquen . AR, T48.000 HE0,948 000
RANGE OF LIBERTY BONDS.
Closing. Saleg (in
Bid. Asked.Yield. §1,0008) . Open. High. Low.
fL3E 0128 4.04 304 d%s (1082-47) ....... 9120 9138 91.20
§7.20 .. 4.83 1 18t ev. 48 (1932-47)... 87.50 87.50 87.50
86.50 B7.00 4.84 13 24 4» (1927-42) ...... 8600 8400 84.70
40 87.50 bH.08 48 1st cv. 449 U.ES:---‘J, 87.42 8748 B§7.28
Lo L § 1t cv. 4% reg..... §7.50 87.50 87.80
86.02 86.88 528 526 2d cv. 4%s {133‘:‘ 42). $6.90 $6.96 86.82
97.50 100.00 r oo 180-20 48 . iiieiinas ok o T
90,02 0008 5.84 529 34 ‘%! (1928) ...... 90.04 90.04 85.92
R7.10 B87.14 5.40 852 4th 43gs (1982-38).... 87.06 87.14 B87.00
#TA42 374 590 1571 Vie. 4%s (1932-23)... 97.84 87.42 67.84
! e 8 Vie. 4%8 reg...,.... 0732 07.22 97.20
T3 BT.44 4M 623 Vie. 3%s (1828-23). 47.24 BTAD BT7.34

Jumuallu'ps Uen
Dy

iug,was no doubt Sased on the ralher |

poor showing of the company's basnce
nhanl. of December 11, It

Indicntnd |

hen¥y borrowing from banks, the notes |

’.M‘ Itam standing at $6,145,000, in
contrast to no bank loans in 1019 The
balanes sheet also showed a decrease in
working tal of more than §3,000,.-
0D,  In er to pay off the banks und
olitaln additidbnal working capital it was
balleved that new MAnancing would be
VeraRRAIY.

Road Plans Bond Issue.

Tha Minneapolis and =t. Louis Rail-
rond Company has applied to the Intor-
st O o8 [ for author-
1# to imme refunding and extension
mortgnge 5 phr cent. bonds for $2,006,- |

!

o6p - under 4 refunding mortgage given |

:{;I’m rond to the Guaranty Trust Cem- |

of New York. The application pro- | §440; lad
procecds to retirs | fevonds,

posds  to use the
$1,882,000 of & per cont. bonds matur-
ing on April 1 and the remainder in ro-
tiring maturing car trust and equip-
ment trust obligations.

Abmenices,

Alhe Inrgest exodus from the eity (n
: mjdwinter bollday period = report
of this week end, extending until
Wednesday snd the abaentees practieally

Ansure & few days of especinl nactivity | 8§10

in, bond cireles. At the Lake Placid |

Club reservations
end. approximates

talken up this week
700, In centrast tn a

population of Afty thern threa or four |
weoks ugo. Similar fguren could be |

miven for Atlantic Oty and other re- |

sorts further Bowth or further North.

Tn_fact midwinter holldays nre ns much -

Bt after by those In s position to
A ore midsummer weal ond oppor-
fen.  Altogether it looks 1i%e o dull
giod vt the middle of next week
ot leant.

MANK IN TEXAS SUSPENDS,

ANGER, Texar, Feb, 18—1
National Bank of Ranger 4id net apen
to-Aux, and officials sald that the ineti-
witlan Would Be talen over by
skl %ank examiner. Huspenslon
of fathire to realimn on lonne
YoRérany's rin on the bank, s

pld,, Ther declared that the bank wan
solyent. In ita lamt report it had de-
‘:-. kit of $1,500,000 and nsscts of nearly
bk Bon
i

und
offlcnrs

ALSTONM NMOUESE ECRIrYs,

Recalpla for dutien al  bhis  Custom
fdifhn  vosterdny trore SR8 40348, of
#hih ma,m 1 wan for merchandisn
w fiom botided warehowsos nnd
170, for recent importations,

e

|
|
|

Flrst |

a Fed- |
im the | .

Loatnor 54 |

Irlarrﬁsﬂir (R0 Tex & M3

-
1939,
310,794,000
409253000
Net

fast, Chgs.
2180 +.10
§7.50 .20
88.70 —.10
87.38 —.04
87.30 i
86,98 ~—.08
90.00 +.04
87.12 08
9742 -10
07.20 i
97.38 .08

United States, Farcign Government, Railroad, Industrial and Other Bonds.
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| KENTUCKY STANDARD’S
EARNINGS TAKE JUMP

UNDER 1 PER GENT r Profits $62.83 a Share,

| Compartd Wuh $37.10.

T I large I.mn ame 1:: ecarnings over the |
Property lurmtment Figures | praceding year was shown in the 1920

}”] ()ff in 1920_ Bﬂﬂ.'lll.l statement of the Standard Ol Company |
- of Kentucky, made pudblic yesterdny.

anorts. Net profits after Federal taxes amonnt-

L ed to $3,770,260, or $62.83 a share
earned on the capital stock, which com-
pares with §2,226 083 and $37.10 {n 1919,
Profils aggregated §6,020,260, againsi
$3,726,083 in 1019, Federal taxes were
charged off at $2.250,000, compared
with $1,500,000, and dividends were un-
changed at $720,0000 The surplus from
operations amounted to  $3.050,250,

The return on rallway property invest-
ment on all roads of the Unlted States
for 1820 was 0.78 per cent, eompared
with 2.64 In 1813, and the average since
1008 approximately 4 per cent., ae-
cording to the Bureau of Rallway Boos against $1,500,033 fn 1919, bringi |
nomics. The tigures are based on the |, ) profit and loss :‘e:h:rguiu:-n 1.::“:1: ;1‘_
property Investmient as reported to the | 40 900, &

Interstatea Commerce Cotnmission !'»‘.v.l‘1 Whe bulince sheet showed an Increase

'MARCH COTTON AT

' Thursday's close. The range at the low

LOWEST OF SEASON

Market Continnes Under Pres-
sure and Reflects Re-
newed Selling.

The cotton market continued to be
undeér pressura yvesterday and reflecled
renswed outelde and local pofessionul
seling In the afterncon, when March
dropped to a new low for the season at
13.02, or net 30 points down from

wis 22 to 32 points less than Thure- |
day's finnls. The local spot price was |

—
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T 1 L0 Bovnn. 78 | 1918 114t e o) AL DRSS | 95 points down, at 1340 cents.  Yes- |
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BB S IS, e i X StL & BanFran | §18,272,011,028 in 1820, and the sudden """ﬁ“"a by m,’-ifuuﬂu-u §2,000,600. Cash | tion of Thursday's session. The vol-
; "
g iids !rhmh‘- b \;wi':l:'t?l Ll ,"""W slump of rallway operating income dfg o8 hend was 31,104,000 highar. | ume of mew business waa negligible, | — —
35.0000001 | 38..m....dtla] 1.....2011] 27,0000 lao% | 1Ot Become acuto until aftér 1919 had . most_transactions g
t ..... 10115 | Gen Blectric as| 6..... 10114 2.......65% |closed. These figures of course are ir- up efforts., The market was steady and =
LA i ...... {g,:s NY Cen . mwg? of any returns to the roadd GL D lm.u chu:nd in the forsncom, opening TO THE HOLDERS OF
Pacific 1st -oo0 . 10018 4. m Government or other sources, ‘ uni to 18 pointa lower and thm .
,,"'-,- e " and are merels th First and Se f
¥ are mersly the actual net on the ral to about on a level with Thurs- irs C: reiferr toc
R property invastment. day's fnish on short covering.
e e _ Becauss of thu change of flecnl yvears The recovery was soon lost, however, OF THE
City of Bor- from July to July to 510 ealendar year and the list fluctuated , with a |
1‘“? period in 1916, the returns for the last few points net losa South and READING rCOMPANY.
81 g:l: :}r t!lm.t yoar m;;ka relatively the e commission houses were unlru, the lat- .
y of Mar- ':' : st showling, amounting to & réturn of y ter oftering A . The little ; 2L i
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W0 0 O T L. 80N o Tekgl 18 T : iiﬁ Interstate Commerce Commission an ap- mmm&wﬂ‘““’“mma M“":”;“'m ’Wall Street, ‘New w%ty.t:a?hg the a:o:n.? u? s}oek l:lico l;;rho'
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